o
A .

GIAP

“"The Income-Tax Bill, 2025 re-introduced”

August 11, 2025

The Income-Tax Bill, 2025, which was introduced in the Lok Sabha on February 13, 2025
to replace the existing Income-Tax Act, 1961, was withdrawn by the Government on
August 8, 2025 to incorporate extensive Parliament’s Select Committee recommendations
and rectify key drafting inconsistencies. This step aimed to ensure legal precision,
harmonised provisions, and avoid interpretational disputes. A fully revised version,
reflecting over 285 committee changes, was tabled and passed in the Lok Sabha

on August 11, 2025, paving the way for smoother implementation of India’s updated
direct tax framework.
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Disclaimer: The content herein are solely meant for commercial purposes and shall not be considered as
professional advice and/or used as base for any technical decision. GSAP Advisors India Pvt. Ltd., its employees,
contractors, associates are not responsible for loss whatsoever sustained by any person who relies on the
information contained herein.
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